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(O DYDQFH GH ORV IDEULFDQWHY VREUH HO FDQDO GH YHQWD L
OD UHODFLuMQ FRQ HO FRQVXPLGRU \ DQWLFLSD XQ QXHYR

" XWDOWM GFDGDV HOUHWBIO\ @ LOQGXWMD RSHWDLRQ +R O IIROMD HQMH DP ERV P XQGRV WH YXHQH

EDR XQHVTXHP DFDIR BV | DEUFDQWAV SLIRGXFDQ FDGD YH P £V GIXWD HQ XQ FROM WR GRQGH HO
®V IHBIGLY GMMEX DQ FROWROGHOFRQUXP LGRUVH FRQYIHUM HQ HOSUQASDO
DPAYR HVADWJILFR
(W HTXICEUR GHIQ HOGHVDUR@R GHOFRQWXP R
P DVYR D QlYHQJ®EDO ( QP RGH® KIMMUFR VH EDVD HQ @ HVSHADT DApQ
o IDEUFDQWV HQRFDGRV HQ SWRGXAR P DUD H
6LQHP EDUIR HVHP RGH® HP SIH D D WQMRQDUH LOORYDAQ

o UHEIGLY HJRFDGRYV HQ GIMMEXANQ VXUAGR \
H SHUHQAD



(WM HVTXHP D SHP W1 HVDOU HO FRQUXP R

SHR WP El«Q JHQH GHSHQGHQADV

e HO IDEUFDQM GHSHQGH GHO HVSDHR HQ
JUQGRD

e HO WHWIGU GHSHQGH GH @V P DUV SDWD
JHOHDUWEIIFR

(Q ® Y0P RV DRV HWD QUJIFD FRP HQ i D
FDP ELDU

3RUXQ @GR @&V LMIGBLY DYDQ] DLRQ KDAD DAEV
FRQ

e P DUFDVSLRSIDV

e  GHVDUR@R GH SIRYHHGRUIHV

e P D RUFRQWRAGHOXUAGR

3RURWR @GR DOXQRV | DEUFDQWA HP SIH DQ D
DYDQ DU KDAD DGHDQWM EXVADQGR FRQARDU HO
FDQDO

8 Q HHWP S& FROAUIHR GH HVWM P RYIP IHQWR HV @
DGTXMApQ GH &DUHRXU MDD SRU SDUM GHO
JWKSR DIWRDIP HVUR 1 HZ 3UQAHV

/ D RSHDAMQ YDXDGD HQ P LEAOROQHV GH
HXWRV P SGD HOWDVSDVR GH XQD WHG GH P £V

GH VIHQGDV D P DQRV GH XQ | DEUFDQM

( CBXQWR GH SDUAGD QR HV VHQAMR

e FDGDGHYHQ®RV

e S«UEGDVAHUIDQDVD P LQRQHV
e SRVApQ UH DIDGD HQ HP HUFDGR

3DUD UHYHUAL HAD VWYDApQ 1 HZ 3UQRHV GHILQI
XQ S@Q GH IQYHMuQ GH P LERQHV GH HXLRV
HQARFDGR HQ

e LHORYDHAHQ GHWHQGDV

e P HRW GH® SIRSXHW FRP HIADO

e |RUEGHP IHQR RSHIDWR

3HRP £VD@ GH @ lQYHMuQ @ FYH HWE HQ @

HMDMIID DYDQDU KDAD XQD IQWIWDApQ
YHOAEDOFRP SGMD

(R ® SHP W DQJUXSR

o DVHIXUDUFDQDOGH YHQWD SLRSIR

o IQWIWDUSIRGXFANQ\ GIMMEXANQ

e GHVDUR@UP DU SWRSID

o DFFHGHUD GDVRV GILHARY GHOFRQUXP LGRU

8Q P RYIP IHOMR SRFR KDEWXDOHQ @ LOGXVWMD
TXHWLE VHIXIGR GH FHUAD SRUWRGR HOHRRU

/D IQMIWDANQ YHWFDO LHGHIQH @ QUIED GHO
QHIRAR

e P D\ RUFRQARGEHP £WHQHV

e P D RUYHRAGDG HQ @ IQQRYDAQ

o P HRUJHNIQ GHOXUAGR

o  DFFH\R GILHAR DOFRQUXP LGRU



( Q XQ FRQM VR GRQGH ®V GDRVVRQ FDYH HWR
HSUHVHO®  XQD  YHQWND  FRP SHWAYD
I QULIEDWYD

( OSDVR GH | DEUFDQOW D UVIBLGIULP STFD GHVDI RV

[P SRUBQWMV

o RSHIDUWHQGDV

o JHVMRQDU® H SHUHQAD GHOFTHOWM

e FRP SHWJ FRQ RWDV P DUV GHOWR GHO
VXUAGR

o GHVDUR@UFDSDAGDGHY FRP HUADBN

(O FRQRAP HOR IQGXVMDO QR MHP SWH
JDUDQW D «[ MR HQ UHAVIO

0 IHQADV \BQR ®V UHVIBIGLY VP El«Q DYDQ] DQ
VREUH HOMULHQR GH @ LOGX\MD

( OFUHAP [HQWR GH @V P DUFDV SLRSIDV HV @ RAD
FDUD GH B WDV RWP DARQ HOUMBBIUGHD GH
VHU \R® GMMEXIGRU \  SDVD D VHU \BP El«Q
SIRGXRRU

(QP XFKRV FDVRV \ D LHSUMVHQWQ P £V GHO
GHOQHIRAR

0 £V TXH UHHP SO DU XQ P RGHR SRURWR ®
TXHHP HUH HV XQ HVAHQDUR K EUGR

e |DEUFDQWMVFRQP D\ RUFRQARGGHIDQDO

o UHVBIGLY FRQP D\ RUFRQARGGHOSRGXPR

/ D FRP SHWQAD GH\D GH VHU@QHDO, SDVD D VWU
HOWH P RGHBRV LOWI DGRV

(QHORQGR @ GMXMUQ HVY HFVADWILED » TX1«Q
FROMX\H @ WHDAPQ FRQ HO FRQWXP IGRU
* TX1«Q GHIQH @ H SHUHQAD' « TX1«Q FDSVWLD HO
YDRU

( OFRQWROGH @ FDGHQD \ D QR HWE GDGR HWE
HQ GVSXWD

( OFDVR &DUH RXU-ABID QR HV XQ KHAKR DIMDGR
MOR XQD VDO GH KDAD GUQGH SXHGH
HYRO(ARQDUHOHIIO

(Q XQ HVAHQDUR GH SUHMpQ VREWH P £EUHOHV
FDP EIR HQ KEEMRV GH FRQVXP R \ RHAHOWM

WHBIYDOQHAD GH &V CDWRV @ 1OMIWDANQ YHIFDO
DSDUHAH FRP R XQD GH @V IHVSXHWRV SRMEGNV

/ D SUIHIXQW \ D QR HV VL HWM P RGH®R RHFHLE
MOR TXL«Q QRILDLE HAFXVIDUR P HNRU
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* IXSR 2 @P SLED J DOD HVFDD HO GVFRXOWR/AP R
\ D VXSH.D @V WHOGDV

/ D FDGHQD GIVFRXQWGH * XSR 2 (P SIFD DFHBAD VX H SDIMUQ SUR\ HAD VXSHLDU
HOEL®Q GH SHRV HQ YHQMV HQ \ \D VH SRMVARQD FRP R XQR GH ®V
IMJ DGRUHV HP HIHQWAV P £V UHBIYDOWY GHOHBICFR&P ELDQR

) DUP DFLDV GHCOB KRUR DSXHWD SRU.$ SDUD
DXVRP DW DUSWRFHVRV\ P HRWDUD H SHUHOFLD

GHOFQHOWM

/ D FDGHQD |DWP DR<XWED P H] LEDQD DYDQ D HQ XQD HADWMILD LOWAILDOMQWR D
* RRIGI &BXG SDID UHGMH DU SIRAHVRV IOMUQRV  DFHBIDU SUIRGXPWMGDG \
DP STIDUHOXVR GH QWD HQALD DUALFLDCHQ VRGD @ RUI DQY) DAPQ




3DQRWDP D 5HVIDLO

7RWHV VXSHDSRU 2GP SIEDPHRWD  / D$ Oy QP D DFHBAD
SUP HDYH D UHOWELQGDG \ VX H SDOVIy O\

) DDEHM 5 WO, _HXHJ D VX DSXHD HXH] D VX

UHGH IOH HO SRUSUHFIRV SUHVHOFLD HQ HO
HTXIGEUR GHOWR ~ SHUHFHGHRV\ LIOMUIRUGHOSDYY
GHOKRELQJ P DUFDV SWRSIDV

* XUDQW D* RV ) DDEHD 5 HO XH
HOFRW| HQ LQGIVFXWER GHOJUKSR

)DDEH® 6lQ HPEDUR @V

UHVXGRGRY GHO SUP HU WP HVAH

cH GHDRQ XQD W DO
MPEU@D TXH WHON FIPR

YIHQHQ FDP EIDQGR @V GIQEP IFDV

GHOWR GHOKRTIQI FKIBIOR SRU
SUPHD YH 7RWXV \XSHjt D

) DDEH@ 5 HIOHQ JHQHDANQ GH

( EMED

/D FDGHQD GH VXSHWP HFFDGRV
DEDQY u XQ (EMED GH PO
PIGRQHV GH SHWRV FKIBIQRV
86 PICGRQHV ILHOM D ®V
PIO PICRQV 86
PICRQHV WHIMADGRV SRU @
RSHDAPQ GH WHQGDV  SRU
GHSDURP HOR

(Q XQ PR FRPSGM SDWD HO
FROXPR PDWYR FRE®P EIDQR
2PSIED ®IY PHRDU WX
HQWELIGDG \  FRQVRAGEDU YDURV
GH ®V SIOUH HADWILFRV TXH
KR\ GH LOHQ @ FRP SHWQAD HQ HO
UHVBIO UHIIRQDO SUHAR  HIIAHQAD
RSHDWD SHHHGHRV P DUDV
SLRSIDV\ WFQR®J D

/D FRPSD* D WHSRUM LQIUHVRV
RSHWDARQDBN SRU ELCRQHV
HO \ XQD XWIGDG QHVD FRQ
FUHAP HQR GH P X\ SRU
HQAP D GH @ LQ@ANQ DQXDOGH
&R®P EID / RV UHVXGBIGRV
HONQ XQD HVADWIID FHQADGD
HQ SIRWIHUFRP SHAIRYIGDG HQ XQ
FROW R GH I XHUM SUHMpQ VREWH
P £WHQHV \ DO VHMELIGDG GHO
FRQUXP IGRUDCBUHAR

/D $QUQIP D DWDYHMD XQD GH @V
HISDV GH FUHP HOR P £V
LHBIVDOWY GH BV Y0P RV ¥ RV
IP SXODGD VBQR SRU QXHYDV
DSHUMWDV FRP R SRU @ UHAHOQM
DGTXMANQ  GH  VXFXUDBNV
RSHWDGDV SRU* IXSR/ [EHUEG

7UDV FRQAIHVBUHQ P DY R GH

@ FRPSWD GH  KISHP HFDGRV
GH @ FDGHQD FRQWRDGD SRU
*XSR &DMOR ® FRPSD*D
FROMQYD  DYDQDQGR  FRQ
SR HARV SIRSIRV HQ GMAQEV
SIRMIQADV |\ SWRIXQAID WX
SUHVHOAD HQ P HUFDGRV
HMDWIIFRY ~ GHO  IOMURU
DU HOWOR
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0 F&DIO DSXHWI DO

6RUDOD\ $3/$=2

S ISGN WHGXFH VXV

UWXYDCP XQEADDAM)  _@HYDO @&V SDIRV XWIEDGEHY HO HO
FRO2* RO R _XQD _TXIOFHOD®NV D SUP HUWP HVAH\
HAELY Q @P MIGD WHOGDV HOO p[ IFR 3 HY- VRWAHOH HO

LOVSLWLDGED HO HO
|~WRO

( Q @ DQMVDD GH XQD QXHYD &RSD
GHO 0XQGR O FRDQ )RRGV
SUMHOM 0 RDIQ * RDJR  XQD
HGANQ @ MIGD GH SDSDV
FRQIHDGDV FRQ IRWP DV
IQVSILDGDV HQ HO XQYHUR GHO
I/AERODUHMOR HQ XQD DSXHWD
SRU FDSMIQDU XQR GH @V
P RP HORV GH P DIRU FRQH IpQ
HP RARQDO \ FRQWP R
FRP SDUAGR GHOFDBIQGDUR

/ D SLIRSXHWR LOFX\ H LI XWDV GH
SHRWV

FOP MV

ERVOHV

HWHDV

@ FRSD GHP XQGR

\ VBP El«Q ®V Q/P HRV
\ HQ UH HHQAD D ®V F RVHQ
TXH $UWHMOD REWYR VXV VIX®RY
P XQGIDBV

&RQ HWM  @©Q DP IHOR )]

FRRPSDD EXWD WHRUDU HO
YOFX® HOWH FRQWXP R
HOAHRWOIP HQR  \  HOPXHQAR

VRADO SRVARQDQGR DOSWRGXAR
FRPR SDUM GHO UWDO GH @V
UHXQIRQHV GXLDQM BV SDUAGRV

2 UDQY] DApQ 6RUDQD \ @ LMK
$3/$=2 DQXQADRQ XQD DIDQ D
SDWD KDEIMAU SDIRV TXIQRHQDBV
HQ @V  WHQGDV GH @ FDGHQD
HO O0«[IFR IQFRIBRIDQGR HO
HVIXHPD 9%\ 1RZ 3D /DMU
% 3/ GHOAR GH @ H SHUHQAD
GHFRP SWDI VD

/ D LQEADWYD DSXQW D DP STDU OV
RSARQHV GH 1.QDQADP HQR SDWD
FRQUXP IGRUHV TXH QR FXHQWQ
FRQ \BUMMD GH FXGMR HQ XQ
FROMWR GRQGH PEV GH

P IGROHV GH DGXGRV HQ 0 «[ IFR
HTXIHHQ DFFHVR D \RO(ARQHV
AHGMADY WHIVQ GDRV GH @
( QFXHWD 1 DARQDO GH -QFOMpQ
) LQDQAHWD (1

$ WDY«V GH HVD IQMILDANQ BV
FOHOMV SRGEQ UHIMADUH \
REWIQHUDSUREDAQ GH FGIMR HQ
PIOXRY  GUHAEP HOM DO
PRPHOR GH ® FRPSWD MQ
WEP WAV SUHVHORDBN QL FRWRV
REXORV (O MMP D SHWP MLE
GYIGU SDIRV HQ TXIQRFHQDV \
FRQRAHU GHVGH HOIQIFIR HOP RQR
WEO GH ® RSHDAuQ \ HO
FDBIQGDUR GH SDIRV

FUHFLP [HOWR GHO

JXSR

51SGA QA FRQ UHVXGRGRV
P £VP RGHDGRYV HQ XQ HVAHQDUR
GRQGH HOHMBIOFKLBIQR HP SIH| D D
VHQWL HODIRVZP LHQR GH DOXQRV
IDARUHV  H WDRWGIQDURY  TXH
KDEDQ LP SXODGR HOFRQUXP R HO
D* R SDVDGR / DFRP SD* D UHSRUM
XQD XWIGDG QHWD CH
PIERQHV 86 P IERQHV
GXIDQM HOSUP HU WP HMAH ®
TXH UHSUAVHQW XQD FDGD GH
IUHQW DCP WP R SHURGR GH

3DUM [P SRUBQM GH HWH
UHARFHVR HAXYR YIQFX@GD D @
P HQRU @UDGD GH FRQUXP IGRUHV
DU HQWORV D &KIBH [HQUP HQR TXH
GXWDQM JUDQ SDUM GHO DPR
SDDGR P SXO HVSHAD® HOWM
oV YHQEV GH FDWURUDV
GVAUHARQDBN FRP R
IQGXP HQWUD WFQR®J D\ KRIDU
$ HWR WH VXP DIRQ IDPRUIHV QR
RSHDARQDBN ~ HWH  HBV
GUHHQADV GH FDP EIR DVRADGDV
D SDVYRV SRUDUHQGDP HQR EDIR
QRPD1-) |\ XQP DRUJDR
SRUIP SXHWR D @ UHQWD

$XQ DV HOJWKSR ®RIYyr VRWMQHU
HOAHAP HQWR HQ LQIWIHVRYV
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